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SAYS TRADE RECOVERY
IS AT CRITICAL POINTt

Bank Declares Situation Calls
for Discrimination.

i

Thin country is at the critical point
In business recovery untl it Is now to

toe demonstrated whether the combined
Judgment of American business men

will prevent developments which easily
could nullify all the progress made thus
far, says the National Bank of Commercein New York.
The situation culls for careful discrimination,the hank continues, betweenexpansion of demand which is

evidence of the slow and normal recoveryfrom business depression ar.d demandwhich reflects purely temporary'
conditions; courage to resist the tendencyto bid for labor and materials at

rapidly rising wages und prices, nnd farsightednessenough to bo willing to
forego the temptation of Imp. Mate
profits which might be made on a rapidlyrising market for the sake of permanentprosperity und the avoidance
Of disaster.

PRODUCE.
BKANS.rea, 1B22. choice, domestic, ]00

lb*.. |7; pea, Rumania, $7>u7>.23; medium.
Rumania. |.1; small white. California. I";
Lady Washington. California, $7; red kidney.1021, $6a6.13: Imperial, $6.7)0: black
turtle aoup, 88.25a8.75; yellow eye, $7; Lima,
California. 1022. $9.23*3.30.
Bl'TTKK . Creamery, higher than extras,

lb., 47a47l*c.; extras. 92 score. 46a46t*c.;
firsts, 37a43c.; seconds, .MUaWjc.; lower
grades. 33a."4c.: centralized cars, 90 score,
SWaSiUac.; S9 score, 37'/ia38c.; 98 score, 37a
37'sC.; M to 87 score. :;7>a36t-c.: uneulted.
higher than extras, 48tfca49c.; extrns, 92
score, 47a48c.; firsts, 38a4tic.; seconds, 37.'-a
37c.; lower grades, Xla39c.; held creamery,
high scoring, 4.'!'ia44c.; extras, 42a43c.;
firsts, 37a41c.; seconds. 34V*a36c.: State

I dairy tubs, finest. 41V4a43'»e.; good to prime,
4Ga43l4c.; common to fair. 32a39c.; ladles,
current make, extras. 33a33lfcc.; firsts. 31a
32c. ; seconds. 30c.; lower grades, 28a20c.;
packing stock, current make. No. 1, 30'4u
81c.; No. 2, 28a29Vjc.; lower grades. 27>a28'^c.
f'HBKMR.New York State flats. June, specials,23\a2Gc.; average run, 23a23'y.; New

York State flats, fresh specials. 27>%a26o.;
sv r«-e run, 27ui27)V»C.; Wisconsin, double
daisies, 27>a'2."%lo.; single daisies, 2.V*u27>»tc.;
Young An,ericas, 2.V/1a20c.
KGGN.Freeh gathered, extras, dozen, 7.4a

f>7c.; extrn firsts, 48a33c.; firsts, 39a47c.;
seconds und poorer, 22a-'l7e.: trad** eggs, 25a
27c.: dlrtl'*, No. 1, 27>a27c.; No. 2 and
poorer, 20o24c.; checks, poor to choice, dry,
18u22c.; refrigerator, extra firsts, charge*
paid to expiring dates. 29a52e.: firsts, 27a
29".; seconds und pooler, 23a261jo.; checks,
local sanriling, 1 Nails refrigerator whites,
nearby. 32u42e.; Pacific coast. 32a42c.: other
Western*. 32u37>c.; refrigerator oil immersionprocess, nearby whites, 30a32c.; Pacific
coast, whit a, 42mI7c.; Western, byown and
mixed, 32a3k*.; fresli. New Jersey, hennery
whites, uiirandled. extras, 84aS8c.; nearby
and nearby Western hctinerv white*, av

rageextras, 80a82c.: extras firsts, 73a78c.:
firsts. «vJa7Uc.; nearby gathered whltoa. firsts
to extra firsts, 03a7(Jc.; undergrade*. 48a
61c. pullet's eggs. 42x67*:.; Pacific coant.
Whites, exjraa, M><-.; cxtrH firsts. 74a78c.
firsts, t>la72c.; mediums, 7>2att3c.; pullets, 42
a48o.; other Western und Southern, gathered
whites. 43a64c.; nearby and nearby Western
hennery browns, 57aU9c.
FRl'ITS.Apples.per basket. 7.0c.u$|; bbl.

f2a7: California, box. $1.47ml .60; Oregon
^l.&0a$S.27>; Washington, $1.50«3. Grapes-
2.25; bbl., 33*8.25; «wk»l. bbi.. 34n8

basket. 31.50a2.50; Kleffer. bbl., 11 .50*2.50
Quinces.Hushel, 7Sc.lll.2A; bbl.. 92.50a3.25
FearJu-s.Htatn, bushel, Atkva91.50. Plunm.
btate, 4 quart basket, 20a25c.; bushel. 7>Oc
agl. J'runee.I lb. basket, 15a25c. Cran
berries.Half bbl., 93a.*; bbl., $HalO. Oran*"j
.California, box. 92al3; Florida, 32.50h5.5«
T'orto Rico, |1.2">a4. Crape Fruit.laic oi
Fine*, box 92.7,*»a5.?5; Porto Rico, box, 92.2!
a"; Florida, 92*5. I.lmes.Bbl., ?7a8. I.enioni
.California, box. $laO.AU. PlneapplesCuban,crate, |1 25»5.50. Avocado l'earsFlorlda,crate. 95a8.74). Caaaba MelonsCrn'e,9-.30*3.25. Ostrich Kgg MtdonsTVeatern.crate, AOr.a32.AO: Valencia Queen
crate, 9lal.2A. Musknteluna.Colorado, plnl
m-at. flat crate, lOaWk-.
POTATOBH Jersey giant*. 91.3f.a1.45

1/ong Island. 180 lbs., 32.10a2.25, 185 lbs.
32.20a2.4O; |A0 lbs., 32.OAn2.15; sweets, .ler
ewy, basket, .AAc.a31.25; Hastern Shore, bbl.
3l.AOs1.87; Delaware and Mainland, basket
f3c.a9l.
fOULTRY. THtKHftBD.CHICKRX8: Fres7

rrarby, 24a3»o Western broilers, boxes, 2
a.tfk bbl»., 28a27c.; Western roaster;
boxes. 23a31c.: bbls.. 25a51c.: frozen roast
era. 25a32c. Fowls.Fresh Western, boxer
ItsMe.; bbls., 21a32c,; Iced. 20a30c.; ol
cocks, fresh, 1Ba20r. Turkeys.Fresh, 35
«F ; frozen. 30a53c. Diuka.Long I slant
spring. SOc.
POII.1RY, 1.14 K.Fowls: Freight. 20a28c.

express, 20a.10c. Chlckena.Freight, 23a24c.
express. 24o20c.; old roosters, freliht. Ifs
Turkeys.Freight, 38n40c.; express, AO.
Pucks.Freight, 2*a2rtc.; express, ]5a30r.
Ciesse.Freight, 21a22c ; express, 22a25.
Pigeons.Pair. 25c. fruitless. I'alr, 70c. Rat
bits.Freight or cxpiees, ihs20c.

I.IVK STOCK AMI MBAT I'HICKtf.
Cbmtnon to prims steers, I'd) lbs. ,|tl OOall.7
Common to choice bulls, in«) lbs. . 3.25a S.<
Common to choice cows, inn lb«.. 1.25a 5.2
Common to prime veals, 100 lbs., I) n0a13.C
Common to prime sheep, lis) lbs.. 3,Sua «.*
Common to prime lambs, 100 .bs.. 11 .nOalA.fl
Live hogs, 100 lbs II V aid.
pressed beef, steer sides, lb 10a .!
City dressed veals, lb 12a .2
Pressed mutton, lb Oka .1
Pressed wethers, lb 11* .1
pressed lambs, city, lb 20a il

t, METALS.
Octobsr IP. October 18.

,
Bid. Asked. Rid. _Aske<Lead. spot, N T. 1170 tl.k.A n 70 0 85

I-ead. October... 0.«A « ;*, ««.- «
Stlnc, spot 8 *0 r, no a.«o o »oZinc, October..., fl.ko 8 no a ho »; 1io
Aluminum 20.00 21.<s) 2o oo 21 is)

4 Antimony 7.00 7.7,0 7 no 7 30
Else. cop., spot.. 18.0214 ir,.H714 13.82>i 13.87'
Bleo. Cop., Oct..13.0214 13.87',4 13.8U'4 18.97'
PI# Iron. No. 1

, X silicon 55.25 85.25f* PI# Iron. So. 2
X silicon 34.25 54.25

PI# Iron. No. 2
plain silicon 33.25 33.25

Bess. Iron, Fltts 33.30 33.50
Roes.billets,Pitts 84.00 40.00
Quicksilver 872.00 972.00
Fiatlnum. 694 ir link.00 8112.no
riatiniim 81l8.no 9120 no
I'lalluum. soft 9124.00 3128.00
L0Ntto>f, Oct. IP..Following are the cloi

It* metal quotations:
f s. rt. Changes.

Capper, spo* «2 0 0 off i
CSHF r, futures 07 15 o
»mie*- cpot. 100 tona; futures. 1.300 tons.

BlsCtrlc copper, spot. 70 0 0 off If
Klectrlc. futures. ,e... 7n 10 0 off If
Tin. spot 172 5 n up fl C
Ttn, futures 173 10 n tip f 1 1.1
mitt 173 10 0 un II C
Balsa 5pot. 200 tons: futures, 1,050 tone.

Lead. spot. 25 o 0 off t
Lead, futures 21 5 0
FtpeMer. spot 33 2 0 up It
Ppefter, futures 34 2 8 up J J

FBNNkVIVAMA Oil,.
OIL CITY. Pa., Oct. 10..Credit balance'

93. Buns 74.570. average 50.544: shipment
91,889. uveragc 38,140.

c

'MISSOURI PACIFIC
I 6S OFFERED AT PAR
$5,500,000 First and RefundingMortgage Bonds Sold

to Kuhn, Loeb & Co.

The Missouri Pacific Railroad Companyhas sold to Kuhn. Loeb tc Co.
$5,500,000 first and refunding mortgage
6 per cent gold bonds series "D" due
February 1, 1949. similar to bonds of
series "D" at present outstanding. The
bankers are offering the bonds for subscriptionat 100 and accrued Interest,
The purpose of the Issue is to relm-

burse Missouri Pacific for capital expenditure*and to provide funds for the
purchase of new equipment. The first
and refunding mortgage bonds are securedby a direct lien on all the railroadproperties of the company Includingabout 6.694 miles directly owned
valuable terminals, depots and bridges
and upon all the equipment owned by
the company. t

r \

Average Bond Prices
Thar*day. October 19, JSCS.

Thitrs- Net Week Tear
day. rbge. Age. Ago.

10 Rails HA.41 -.21 H8.6S 7S.6H
10 Industrial*. 90 SO +.1H 09.48 RH.5A
A Foreign ...101 4A ..23 102.60 97.17
3 Pub. I til... .HO.HO ..22 90.97 71.32
30 Bond* 93.31 ..09 94.23 93.23

j\
BOND NEWS AND NOTES.'

Except for a sharp upward movement
in the tax exempt Liberty 3%s, which
at ono time got up to 103.02, compared
with their previous close of 101.22, and
a rise to 100.14 in the new Treasury
4%s. a high record, yesterday's bond
market wa* a rather quiet affair, with
the trend of most other Issues slightly
lower. The greatest losses were In the
speculative bonds, chiefly the low priced
rails and tractions, but declines In only
a few instances reached a point or more.
Obligations of the Missouri, Kansas and
Texas Railroad, Seaboard Air Line, New
York, Westchester and Boaton and others
were under moderate pressure, lnter1/oroughrefunding is were in supply.
New York Central convertible debenture6s got up to around 106%. a gain
of more than a point. In the foreign
Government group French Republic 7 MsS
and 8s moved lower in sympathy with
the drop in francs. British issues were
not badly affected by the resignation
of Premier Lloyd George. Profit taking
in Liberty 3 %s toward the close brought
them back to around 10L75. Steadiness
marked dealings in other United States
bonds. The turnover of all bonds was

113,113,000.

Island of Montreal Ca.

The Guaranty Company of New York
and Wood, Gundy & Co.. which purchased13,100,000 of Island of Montreal
metropolitan commission 3 per cent,
bonds, are offering them to-day at 96.33
and Interest, to yield about 5.30 per
cent. The bonds are not redeemable
before maturity on November 1, 1942,
and are to be the obligations of tile
commission and of the sixteen municipalities.They are fully secured by taxable,Immovable property of these municipalities*which have an assessable
value of 9856,426,598 and a net bonded
debt of 8113,721.407.

Dallas Power and light Oi.

An Issue of $1,000,000 of G per cent,
bonds of the Dallas Power and Light
Company Is being offered at 94 and interestto yield 5.40 per cent, by a syndicateconsisting of Harris. Korbes A Co.,
I.ee Hlgglnson A Co. and Coffin A Burr.
The bonds are due In 1952.

Offer $400,000 Issue. ,

Peabody, Houghteling & Co., Inc., are
offering $400,000 of first mortgage 6 per
cent, serial gold bonds of Fifty-five
Park Avenue, Inc., at a price of 100 and
accrued interest. The bonds are dated
November 1, 1922, and mature from
1924 to 1935.

( astonla, N. C., Offering.
Btaoy A Braun are offering $400,000

of 5 per cent, street improvement bonds
of Gaslonla. N. C, at prices to yield 4.70
per cent. The Issue is due serially from
1923 to 1941 and constitutes a direct ob1ligation of the city.

Out of Town Issue.

The Liberty Central Trust Company
of St. Louis Is offering $157,000 of road

! Improvement 514 per cnet. bonds of
f Monroe county, Arkansas. They are
' dated September 1, 1922, and urc due
' serially to September 1. 1942.

\rit Bonds Awarded.

The City Comptroller of Albany, N. T.,
* has awarded $735,000 of 414 Per cent,

municipal Improvement bonds to Barr
Bros. &. Co. and Remlck. Hodges & Co.
Jointly for a premium of $9,628. Ten

. other bids were received.
A total of $500,000 of 414 P*r cent 12

year road and bridge bonds of Ebens5burg. Pa., has been awarded to the firm
i. of Lewis & Snyder of Philadelphia.

4 American Tobacco Redemption.
* The American Tobacco Company has

called for redemption Its $10,000,000,
; series E, 7 per cent, serial notes on Nolvernber 22 at 101 and accrued Interest

; The notes were to have matured No']vernber 1, 1923, and represent the balaneoof the original Issue of $26,000,000.

EX DIVIDEND TABLE.
A
w rv t. coSiAtlas Powder pf., q l.TS
\n Browne Shoe pf., q l.TS
,0 Exchange Buffet, q .50
O Fajardo Sugar, 1.23
ii Federal Sugar Refining Co., q j.TS
0 Federal Sugar Refining Co. pf., q t 60
't Flaher Body, 2.50
3 Fisher Body pf.. q f... 1.73
r, General cigar, 1.50
;,i Indlana Plpa Line, q t... 2.00

Kelrey V.'hwl i.m

J. H. Ktmi, q 100
Na«h Motori pf 1.75
P'lllltpa Jonra pf., 1.75
Fortum Cereal, q 1.38
Poolum Cereal pf., q 2.00

I. Ot. 23.
ProOucrrr 8 Raftnera pf.. 1.71
Tobacco Product* A 1.75
Oct. 27.
Atchlaon. v, 1.60
Oct..31NorfolUnnil IVeatem pf., 1.00

| Southern Hallway pf 2.80

DIVIDENDS.
Stock ofPayRecord.able.

Beacon Oil Co.. 60c Oct. 2d Oct. 30
J. <}. Brill, pf.. q.. 61 75 Oct. 23 Nov. 1
California Packing Corp.. q.

(I :o Nor. 30 Doc. 10
Cllnrhfleld Coal Corp., pf.,
q., 81.76 Oct. 2d Nov. 1

i- Farmera* boan A Truat Co.,
I q .

Oct. 20 Nor. 1
Mart. Oar. pf.. q., |5 Nov. 15 Dec. 1

'» National Surety Co.. q., .Dec. 1 Jan. 2
N>.v Kngland Fuel Trana.
Co 11 Oct. 38 Oct. 31

* raclflc Fire Inatiranea Co..
* Optra. Oct. 17

Stern Bma., pf. q, 2% Nov. 15 Deo. 1
S Tampa Kloctrlo Co., q. |2.50.Nov. 1 Nov. IB

Tunnan Oil Co., mo. 1% Oct. 30 Nov. 20
*

DNITltn 1TATW PRR-WAK HONDA.
j"Bid. Auk.) Bid. Ark.

>» 2a r 60...KKV8 lOflUjP X 4a, -35. 62 66
8a c '46 62 65 (DofC 8* A3 68 100
|< 2a r -38.I02H 106H *Hw 4a. '41.4.78 ,.

i. 2a r '8S...102H 1QJV4J*P R 4», '36.4.75 .

a p t 4a. '34 J« 66 I
TlalO.

THE NEW YORK HERALD,

[bonds in stock exchange
THURSDAY. OCTOBER 19. 1922.

1923. 1921. 1920.
Day s sales 915,112.000 110.742,000 $14,990,000
Yearto date 3.435.186.000 2,596,863,000 3.668,119.000

RANGE OF UNITED STATES GOVERNMENT BONDS.
.Closing. SalesNet
Bid. Asked. Yield, in $1,000. Open. High. Dow. Last. Chge.

101.90 102.00 3.25 2.653 3Hs (1932-47) 101.24 103,02 101.24 102.00 +.78
99reg 101.20 102.70 101.20 101.80 ..40

98.80 99.10 4.05 . . 1st CV. 4s
98.90 99.10 4.01 1 2d 4s (1927-42) 98.90 98.90 98.90 98.90 ..10
99-06 99.10 4.30 192 1st cv. 4>*s (1932-47) 99.38 99.28 99.06 99.14 ..02
98.96 99.00 4.83 411 2d cv. 4*s (1927-42) 99.00 99.06 98.96 98.96 ..06

2 2d cv. 4fcs reg 98.86 98.86 93.86 98.86 +.02
99.12 99.18 4.42 600 3d 4f4s (1928) 99.10 99.32 99.10 99.14 +.04

11 3d 4H» reg 98.94 99.02 98.94 99.00 ..04
100.60 100.96 .. .. lst-2d 4Vi« (1927-42)
99.10 99.16 4.32 771 4th 4%m (1983-88).. 99.10 99.18 99.08 99.16 +.06

an «»v. lli. Ot OS OOAA 08 Qa OS OA

100 32 100.36 4.00 411 Vic. 4%s (1932-23).100.23 100.34 100.28 100.82 +.06
13 *Vlc. 4%s rear 100.00 100.00 100.00 100.00 +.04

100 i6 100.20 4.38 351 fVlc. 4\s (1922-23) .100.16 100.16 100.16 100.16 ..02
11 fVlc. 444s res 100.00 100.00 100.00 100.00 +.04

100.06 100.10 4.24 2.401 U.S.Gov. 4%s (47-52)100.12 100.14 100.08 100.08 .,02
Uncalled, tCalled.

FOREIGN.
ip«antin» 7a27 1 SOVi Copenhagen trench 6a 1945 large bonds Rio Grande doArgentine 7.^t J , f JM4 , 10OVi 5 ^ Bui % 1946

0 ..101* 9 »6)J 20 3114 1 100 5 50)4 1100
7
"

101% l.caeh. 86 1..#30.. 80 10 100 Montevideo 1100
B101% 1 8614 -' 0114 1 10014 7» 1952 6an Paulo City

»
'

101% 1 . 96 Cuba 5e 14-48 1 100 1 98 8. 1962
1 I 101% 8.. 8« > *>* 1 »00>4 1 98 1 10114
1 .101% Brazil Can Ry Csechoelovak 1 10014 2 93 2101

"r«"« V1"-* +-::::1SS «& .

EH:: IS fc:::::88*
Belgium 8e 41 1 8914 2 93% 1 99% 2 94^ Seine 7e 1948

6 102% 2 89'J 1 93% 9 100 # 94$ o 87\i
11U244 0 59 4 9314 S 99% 10 .. . 94% 6 87%

1"I 1 102% 1 86% 2. .»10.. 93 1 100 Jo'2 8T%4:::::::iw« »*«% I «% e o»% l:: : ols 20.:::::. ST
1 102*4 4 88% Denmark 8» 4j 3 09% 3 #4% 287"1021! 1 55% i 109% 2.-. 09% fv^h "3% 2::::::: 87%

Bels'um71e» 4j 5 jg% 1 1<®% 22 00% 6..cash. 9314 2 87%

fc:::::S8 ::::::: iS »+*»*."%8**rr..*WSi:103-i 3 loin 3 loos 2 9« 1 »»% i.:::::: 78%
Belgium 6# 23 1 101% Denmark 6z1 « 18 06 \ "1% B78

1 08% Canada S» 2b 2 08% 26 90 J {}?,, Sweden 6e 39
s08% 5 09% 1 08*4 1 96% i }!J,7 10 10214

08%1»3 1 *»% 1 ««2 1 B...:.!:««
498% 2 09% 1 08% l 06 Norway a t 6e 5 JO3

Bergen Be 452 ("9% 1 08% 10 96% 1932 l...«6..102%
7 109% 17 99% l..caeh. 09% 1 96 when lieued b 103
1. 109% 1 .... 99% 2 98 11 96 20 100 6102%2.:::...io9? i«:::.... 99% 1 »** 30 96 7 100 i:::::;.i\»%

Berne 8e 194a Canad» Be 8» } S5£ * *" 22* J MS* «wto* 1940
B 109% O 90U 1

.
98% 2 06 1 100 IJ 121%

Bolivia Be 1947 l"'.'.'.'.. 99% D!5fB iMB0 96* 5 Iffiu 8121*
29614 J 90 » 1946 3 96 3 100% i 12i%

®3% #. M ? lift
4 9614 6 99% Dominican CA 3 96% S SO l". .'*!l21%1::::::.96%*s9* 1942 8 °8* ? 79% 4";.;:;m<4

Bordeaux 6» 34 J certlficatM Cuba 4%a 1949 i'78% Toklo Be 1952
180Vi jTXeT 4 89 *0 1 7AU 1 .... 70*4

1 *0 * 5 H«o«L** k r A 7.'.'.WW 78 Un Kingdom
.i«vwsa fc.St S&S r""S&

8 !°!* H% t £L ' 5 221? * i» 88 !«»»
8 101% 7 99% i 95% Itaiy 6H» 1923 1- ' 78 Jo i(5%

.» 191%17 ®5% 2 98 Queensland JJS
101U 10 00 B #3 2 80 111! 1941 7 {08%

1 101% cnua «» 102« Dominican CA 5 96% 1 }J*% bI.* 111 rilOS<
B101% « 102% 3a 1958 Jap lat 4%a 23 i09 Vn Kingdom
1101*, l 102% 10 00Vi 1. 93% Quaenaland "Slia 1937

2 101% 2 102% 5 96V* Japan 2d 4s 81 0* 1WI 10 103%
1..S10..101 1 102% Dutch Eastlnd 3 80% 1? 102 00.. in;u
1 101% chile 8s 1041 40-yr 8s 1962 2 80% 1 101% Io7.....102%

2101% 5 104 receipt* 7 80% Rio da Janeiro 1 102%
10101% 1 103% B 94% 10....... 80% a t g 8s 1948 45 102%

1 101% 15 103% 7 94% Lyons Ca 1934 1 100 6 102
3 101% 1 103% 1 94% 4 80% 5 99% « 102
1 101% Chile 8s 1948 2 94% 1 80% 2 99% 30 102%
1 101V* 2 103% 4 94% 2 81 1 09% 14 102%
4..;....101% 2 108% 1 94% MarsslllgsSs 34 2 09% 4 ..102%

Br.,11 7Us Chinese H K 1 94% 2.....7. 80% 2 99% 12 .102%coffle In 02 By 5s 1981 13 91% 1 80% 3 99% 1 7. 108*
reeelnta if.... -. 63% 1 94% 1 81 Rio de Janeiro 13! 7 7 .102%

86%153% 8 94% Mexico Be 84 8a 1947 eft, Uruguay He 46
1 86% 9 B3% 1 94% 8 52% 1 99 n 100%
* 86% Ouha Oe 04-44 4 1'4% 0 31% 898
0:7:::: so* 1 MU = »*% i 31 1...7...99*

DOMESTIC.
New York Cltyi Atl Coaet Line Bur Koch t F Chi Bur 4 Q C C C t St L Dlam Match
4%e May B7 10-yr 7e 1930 °°n 4%s 1981 11* 3%a 1949 ,ieb 4%s 1931 s f 7%e 1935
67.77106% 9 107% 4 »$% = 8 % j »!% 7....7.. 107

New York City Atl Coast Line 7 95% « 81% 4 92 3106^
4%s Nov 87 4%J 1964 £ ®5 * 60 80% cieve Un Ter 1 107
V' 106% 2 80% 10 05 3 82% ,n%s 1971 4 1OT%

«.« Vnrt City AtlCoast Line 1 94% Chi * Erie 3?.....104% 17 107%
^ 1863 iVT2TI»2 Terming ut Be 1982 2 104% o7 7107%40^...7l06% 1 »7% con 3, 1055 1 98 3 04% duPontBIde^

N57Jl960 y Atlantis' Ring Btih'Tir CM*" w2t* i77::S8^. .7100%AW let 0. I960 4. 1989 Col Industrial* ^7:7'.108%
4100% 7 99% J 70 57% let 3e 1984 j 108%4 1W* 4 98% 7....... 93 3 51% 1 80% f {£2

Adam. Ba Co J 99% Cen'dlan Gen 1 Big 6 80 *7:71®
c1,t4'194S0 9$ ? *

>%* ?::::::: Hz\'<**
At.v'n'ohbcr 4.. ,s7.. 90% ,

1.......102% 1 51% est 4%s 1935 *J }H2i*rl7 99% CSS^«.»9J» _0,........ 51% 1....... 87% i 7777,^!>
T" "" oe\i| 1 99% » t'Jtu Vni ilia at lou Colorado * Sol > ioai7!:::::: S5iwu»w 8 "5^ ?fa,^L i«t" w &S

QaM Mln 6* 1829 ! ,,3-« 1 1°8% 2 P2%l_H
* ^leb A OS 28 1 10©\i .'. ?}?* 01,1 J"8 * ^ou Columbia Gas °HSS',,l2la ***

1oil J lOO'k *> 113 gen 6s IfHW £ El let 5a 27 1036
AlL;"i 8w *. . lSit 4 mi4 * 100 5. .....06 12 107
iri JMs 19« b!...'!i00*4 3 1,3 1 100 1 PS Duquesne Let

3821 ,13 1 09*i Commonwith lot 6u 1849
Am Ac' Cham 1.. .1OOV, Canada North ChlMllAPuset Pwr «* 1MT 9 108%
tu. ?04t 0 100»I 'Ho 19W Bound 4s 1(548 2 01*4 1 103'*Tty I3:,:::::IWH can'i^ctflo3 8ft*:::::«F::::S** jggH A# ??s l\ £::::: :18ft
3:::::::lo4 Bam^vo & 15* «» S'4?p 4 2! ^mr8""
2 104 ref A 6s 1888 :»% «» 3s »! 20 91 7%s 1937

Am Cotton Oil 1 80S - ' i«£ * 2^ soo
deb 8a 1931 11 80* 3 70%1 1W* 7 $

1M% 11 B«H * 12? 3 JSiZComp Tab Ke Bmol ri> O A F

A?itsAiSi9i! 2 I::::::: so* cw Mii ABt^ «? l9«
fi8 ?£>??%? *

iB4Vlflrt
* « I*n 4%s 1988 corUfloates
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), 1922.
the end of thla year and the need of
additional fundi by the new adminlatraItlon of Argentina, a new flnanolal operationla coneldered neceeaary. It la under,
atood negotiation! for the new loan are

' being made on condition! and for an ,

amount which will inauro approval by
the Argentine Government.

> V. 9. to Approve Coban Loon.
' Washington, Oct. 19..Authorisation
1 of the American State Department for

«M»niiAn r\f thA 0A0 000 loan rMentlv

FRIDAY, OCTOBER 21

NEW ARGENTINE LOAN
BIDS FROM U. S. FIRMS

Washington Hoars Total It
About $100j000j000.

Washington, Oct. 19..The Governmentof Argentina has received new bldi
from American banking flrma for a loar
of about 9100,000,000, It was learned
here to-day.
A loan of 9212,000,000 recently wai

contracted by the Argenttne Government
with Blair A Oo. of New York, but II
failed of ratification by the Congress oi
Argentina.
With a 990,000.000 loan maturing ai
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negotiated by the Cuban Government I
1
was formally requested to-dajr by Dr. '

' Arturo Padro y Almeida, chars* of the
t Cuban Legation. He was assured that
f the Washington Government's approval,

required under the Piatt amendment,
1 would be grunted.
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Southern Bonds
*

In addition to offering investors a wide
variety of securities of Northern origin,

j we underwrite and distribute bonds of
leading Southern industrial and public

! utility corporations, as well as municipal
and State issues.

Through our home office at New Orleans ^and our close affiliation with the Hibernia
_ Bank & Tm*f P« nf +!,«* ..ft

, .' -ww. w umiv ui)T| wc arc tti

: all times in a position to supply imme- Idiate information in regard to all classes
of Southern securities.

> !1

Write for our October list
of investment suggestions

Hibernia Bank & Trust Co. New Orleans.Louisiana

>

HiberniaSecurities Company^ :

NewportOflke^aKncStreet
^Tclcphoni-Jok*2jo3,

NEW ORLEANS DALLAS ATLANTA

$3,250,000
State-Randolph

Building Corporation
First| Mortgage 6Vz% Gold Bonds of 1937

Permanent Bonds of this issue are

ready for delivery upon presentation
of Temporary Certificates at the
office oftneUnionTrustCo.,Chicago.

* I
Hoagland, Allum & Co., Inc.
Hcjsey, Stuart & Co., Inc.
P. W. Chapman & Co., Inc.

N0V05ALS*
WANTED TO THK noi'DBM Or (ikACR STEAMSHIPw COMPANY MARINE EQCIPMKNT FIRST

riMAKIClAI MORTGAGE SIX PER CENT. SERIALrinANtlAL GOLD BONDS.
__ \ Notice U hereby given that sealed propoROADSALES MANAGER r*'» wl" b' ®c«,'ved unm so-ciock. P. M.

on Monday, October 23rd, 1922, for the eate
"8? "8? to the undersigned of bond, in any amount

up to en aggregate of two hundred sixty
IX/E desire the services of a high thousand two hundred eighteen dollars and
vv grade road sales manager to ap- »everity-nine cents (J2«»0.21S.79> of any aerlee
>oint dealers to sell securities lit l"«ue«l u,llUr First Mortgage of Orae. SteamHueSky and other States. The Is- Cy kp. >n °T *£* dTted Dewntber 1.
ues are In the class permissible to ioie Th>- right la reeerved to reject any or
x> sold in States having Blue Sky tender*. Payment for accepted bonds
awe. Must be experienced. State will be made on surrender and tranefer of
last connections In confidence and bond* at the office of w. R. Grace A Co.'s
lalary expected to start. Must be a Bank on October SSth, 1922, on which data
lustier. Address \V. lU, P. O. Box interest will ceaae on bond, purchased but

it.c- « ». not delivered. Proposals should be addressedui, limes »q. ftia. to .w R Unct 4 Co H.nki Bond Department,7 Hanover Square, New Tnrk City."
.Dated. New York, October 20, 1922.

GRACE STEAMSHIP COMrANT.
8. CERTIFICATES AND NOTES B>- MAURICK BOUVIER. President.

CINCINNATI. INDIANAPOLIS. ST. LOUIS
ft CHICAGO RAILWAY CO.

lonth. Cent. Tear. Rid. Asked*"® °tmmX

ecember 1922 IflS 100 1 2 "" Th* Central Union Trust Company of New
ecember 14 JV+i too 100 I-8 .... yorj(> Trusts, gives notice that it will re*aP ,021 ico i co ia 5a*. reive sealed proposals to sell the above de-
fay 20 4\ 1§23 100 °6 100.10 4 2'i crihcd Bonds at a rate not to exceed 103V»

M IMS 10O
~

1001-16 g^M And accrued internet, the total offer teeolleptemberfl«4 1923 100 100 1-16 3.H7 ""me not more than the amount of Sixty-Four
una 5*2 1024 101 7-8 102 1-4 4.23 Thousand Six Hundred Dollar* 1864.6001.
tptember »£ 1624 101 5-8 102 4.85 Pealed propoeals will be opened at the
larch.... 4% 1825 100 7-16 100 11-16 4.15 office of the Central Union Truat Company
ecambar 4*4 1035 00 1-2 100 4.37 of New York, 80 Broadway, New YorV. at 16
larch.... 444 1998 100 3-8 100 7-8 4.46 o'clock A. M. on the lat day of November,
eptember 4% 1926 Wl 100 4.23 ]fJ2.
Acceptable In payment of Federal taxea CENTRAL UNION TRUST COMPANY OP
the dalee of maturity. NEW YORK. Truatee.
ExchanraaWe for United States "overt. By F. J. FULIBR. Vice Preeldent.
»nt 414 P«r cent, bonda due October 15, 1962
111 further notice. .

EQUIPMENT TRUSTS. FOREIGN INTERNAL BONUS.

e* following are quoted on a percentaga «* " not l,"u,d ta American dollarjaluea.
Argentine (unliit) 5 Sept.. 1946 70 77

Maturity Rate Bid Aalced British Victory... 4 Taaued 1910,788 ton
chTASF IMS-35 6 5.50 3.15 Canada 6H Nor... 1024 9914 90H
lantlcCoaatL... 1993-35 6 6.43 6 15 £,,nad" Bfc Nov... 1984 100% JOO»4

V* French Victory*.": R Option ?M> fk 5?
il ImoreAOhlo.. 1923-3,> 6 6.50 «.2» Coata Rica 3 laaued 1011 66'4 51
/tlmoreJkOh'o. .1033-37 4><-5 5.30 4.76 French lonn 6 Option 1034 46 17
AhleheinSteel... 1928-80 7 6.43 6.50 French premium. 3 » **,
SSftEST"",'£2 i&rz: IIH p"ontah. '(Braxiiv::. r. SS2&1 % ' £"nedlanPaciOc.. 1933-32 4)4-0 6.23 4.90 R R A Aio2»i1s
otRRofNJ 1986-U « 6.50 5.10 Uruguay 5 laaued 1910 7214 7415
leaepeakefcOblo.1928-33 6 6.60 6.30
leeapeaketOhlo 1923-37 5)4-8)4 6.20 3.00 OWftTIT TTPM WOTVqliBurlAQ 1938-33 « 5.SO 6.10 SHU* A l-bAA XHUAJ^O.
ilANorthweet... 1923-35 8.45 5.16
ilANorthwaat.. .1936-36 6J4 5.30 6.00 Rate. Due. Did Aaked YleVt.
itMl'AStPaul... 1928-86 6 6.(15 3.40 AlCoAm.. .7 Nor '36 104)4 104)4 5.40
liMIMkfltPaul... 1998-37 8 6 X0 3.00 AJCoAm .7 Oct. '33 106'4 106', tt.20
llRIAPac 1923-27 4J4-8 6.90 6.00 AmCotOII.. A Sept. 3/24 99 991,' 6.43
HRlAPec 1968-38 8 6.80 5.26 AmTAT. .« Feb. '24 101 If 101S 4 93
evCCftML 1988-36 6-0 6.46 816 AmTbread A Dec. '38 10314 103*4 6.35
alawareJkHud... 1928-33 8 6 60 6.16 AmT»b....7 Nor. '23 101*4 102 '4 4.93
leRaltroed 1929-28 4)4-3-8 6 86 6.23 AnacCop.Jan. '29 101*4 102'4 5.3*
iNorthamBy. ..1938-83 9 5.60 3.15 AnacCop...7 Jan. '29 103*4 10314 6.23
InolaCantral... .1932-27 14)4-6 6.15 4.85 A-AmOLtd 714 Apr. '23 103)4 108*4 6.S5
nolaCeotral 1923-83 A 3.45 6.15 Armourcv..7 July 16/30 1041, 10611 A. 13
InoleOantral 1926-88 814-7 6.25 6 00 BAORRml.O Apr- '»* 100>4 IOO>4 6 .0
nilaANaah 1998-86 A 6.46 5.18 BellTCao .7 Apr. '23 10314 1041,6 10
>ulaANa«b 1928-3A 8« 6.30 6.00 BetbHt!Cop7 July 13/23 100*4 IOAI4 ...

Ich ganCentrai.. 1922-33 6-8 3.20 6.00 BethStlCopO Aug. '48 10014 loou 3.98
tch gaaCentral.. 1928-33 8 6.40 6.30 CanNor 5 Mar. '33 9UJ4 9914 6.10
InnMtPfcMM... 1928-28 4)4-3 8.80 8.20 CnNrRyCo614 Dec. '22 100 100V4 4.10
InnStPASSM... 1928-86 8-8)4-7 6.86 6.80 OnNrRyCo5)4 Dec. "24 10014 100)4 5.15
oKaa*Tes 1263-94 6 5.86 6.15 CnNrRyCo8 Aug. '34 100)4 101)4 5.30
oPacfflo 1938-86 8 6.00 6.80 CanPac. .. .A Mar. 2/24 100)4 101 6.30
atlonalSteelCL.. 1M8-28 A 7.90 7.00 OenAr* ...0 Feb. '27 96)4 »*'< 7-30
rwTerkCentraJ.. 1922-87 4)4-8 6.18 4.8.) oonQa«NY7 Dec. 1/22 100)4 100)4 4 35
awYo*fcCentral..lM3-35 0 3.60 6.15 c<,pB»p. ,g Feb. 13/34 102 102)4 8.90
awYerkCentral.. 1923-35 7 6.20 6.00 OopExp...8 Feb. 16/36 103)4 104 0.10
YNH*H 1922-36 4)4-6-8-7 8.60 6.76 CudPk 7 J.ly jg/ga 101H 101)4 4.0)
opffillrAWnKtmi 1072-24 4U A.10 4.AO » i«... aninnu im k dJk

ortheroPanlflc. 1923-30 7 3.30 4.87 OillfOII 6 July '33 101 101*4 4.30
icFruHKlpraa*. .1093-33 7 # 33 4 Oul/Oll .. .7 P«*v '33 103*4 104J4 B.40
mnaylvanla RR.. 1093-33 8 6.30 8.30 IfoefcVat. 3 Mar. "34 I00>» 101 3 33
'reMarrjuettn 1023-33 0 3.00 3.33 |HT«lo rnrB flnpt '22 07 "1.
MaAl.aknlSrte.. 1033-33 Bt/j 3.30 8.00 Kan<'rT«>*8 Nov 13.33 fHO*, 101 3.00
ra.ilngTo. .....1913.37 41<-3 8.00 4.70 Kenor»~oU..7 Km. 30 W»>4 |04f4 n 18
-at nardAlrUne 1033-37 4 *4-3-3 M-4 4 003 33 , |flOJ y jan 39 tot 101S A,70
sutbernPanin,-.. I1M3-30 4 S 3.13 4.70 UbMox»L7 May 31 103 1031, B.07
xithartiPadflr.. 1033-33 3 3.30 3.13 7 0ct 15/23 101 Vj |01 » 5.30
xithernl'aclflr.. 1038-33 7 8.13 4.90 1^1,9- * )(ct. '27 1004, 107 B.3>
outhrrnRallway 1032-87 4H-3-4M 3^0 8"> sth .nall..7 Apr. '23 103*4 103 3.87.
>uth«rnRailway. 1033.13 0 3 00 3 30 Ht,.|trn S'J De1 18."33 100 4 101 !< 4.23
tLoula-BanPran. 1033-33 8 0.10 8.33 standOWY.T Jan 23'31 104 '4 100 lj ...

ti®U|r?ir ° '! ? ?? smn.lO N'V I>4 May 33 103)4 I0y>4 8.33
lOonTaclflr JM4-33 7 3 10 4.73 HwtnAOo. .3 00%. 1033 90*4 97 8.40

r*T^S .*iiWar a Sm 2« »wir*4kl'4i. .7 Aug. 13,'31 102*4 lOtft 4.63
raba*h Railroad 11)28-33 0 3.93 8 33 VacuumO 7 Apr. MB 107 107M8.13
ThllOfALakaErle. 1918-33 8.78 8.40 Vir»lnlaCC.5 Dec. *23 100.14 100'I 4.4(1


